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B:C+DFE�G+HJIAC+KMLMC%NMOPOPHRQTSMK�K�UVG+N�G+N�S�U+WXG+N�DYNMZ[HRUVW�ZJG\O]HJG+O-W�UVG^W�C%NMZRQAHRUVW�H[UVDYNMU+G^O-K�KFQAEAZ[HRUVG�_X`�W�Z[ZRHRUVWaIAC+KMLMC%NMOPOPH
SMK�O-IbHRZJW�W�CcHRO]HRd�W!SMK�K�U+d�W�efG�gEhgE�IiH[ZRHRUVW�ZJGjSYNMk�W�U+G!U+NMOPO�EAUVG�_
l U+OPNMZJGmSMK�O-IiHRZJW�W�C%HJG+N�S�U+WfHJL�NnO-K�KFQAEAZ[HoSMK�KFQpW�CcNMZRQAHrq'UcNMNMQ�W�UXDYNMk�W�G+EiZJW�OsEiUVW�S�UXdAdpKMeFtVW�S�G+O-K�KFQAEAZRHRQu_
v e�twW�S�G+O-K�K�QAEiZbSMK�K�U+d�W�exSMK�ZRO-W�UVG'K�UcNMUVG�y

z SMK�O-IiHRZJW�W�C%HJG+EAQ{O-K�K�QAEiZRHiSMK�KFQ�q

z W�S�UVI|KMC+Gw}~G+N�e|W�Zrq

z HRO-I|KMC+Gw}~G+N�e|W�Zr_

� K�KFQAEAZ[HAW�SFUVI|KMC+Gw}~G+N�e|W�Z3UcHRU+NMZRQAN�eXZJK�W�GVW�ZRE{U�gEAOse3K�Z[HJGVW�UVG���d�gNMHJGVW�S�U7O�EAE�G+EYt+N�GVW�tVNs��EAd�S�G+U+HJK�K�dAHRQ�W!diHRO-W�Qb�%q
OPH[U|K�d^UVW�ZRZJW�U)O-K�KFQAEAZ[HRUbQAW��bd�W�W�CcHJG+EiQ�tVN'O]HRZRZJW�ZJW�K�d^ZREAeiN�G+EAQ�ZRHJL�HRI�gNAgNMU|SYN7GVW�H[UVGVW�UVG�OPK�KFQAEAZRHRGVW�UVG�_ � K�KFQAEAZRH
HROPI3KMCcGw}~G+N�e3W�Z|U+H[U+NMZRQAN�e�ZJK�W�GVW�ZRE�UMgEiO\e|K�ZRHJGVW�U+G�qFO]HRQANaNMd�G+EiQ�O-K�K�QAEiZ|K�OPN-G�gKigKPS�gNMHJL�EAUoD�N
t+N�eu_
� W�HRUVW�SFU�q�SFEAH^S3�K�HJS�O-K�K�QAEiZRHRQ�K�d�SMK�O-IbHRZJW�W�CcHJG+EiQ�q�IhgEhgEAN�e�Z[HRd�SMW�CcHJSFU�dAHROPW�G+N�G+N�D�IACcKMLMCcNMOPO�UcNMNMQAEAQ
KMeFtVW�S�G+O-K�KFQAEAZ[HJGVW�UVG7SMKMS�SFE�IiNMdidAN-Zr�KMIiZRHRS�EmIAC+KMLMCcNMO]OPHr_
v O]N:G�gKigK\GVW�LMW�OPHRUVW�SFU>U+NMN�ePZRH[d�SMW�C�I3W�NMZRW7OPK�KFQAEAZRHRGVWut+N�d�W�dAQ�W7SFHJC�tVW�ZRQAEAUVGVW0S�N:IiC+KMLMCcNMOPOPH�UcHRUVW�dAQ�IbEAd�S�G+H
W�k�S���EAd�S�G+U+HJK�K�dAHrq�OPHRZ[ZJW�UVG�IAC+KMLMC%NMOPOPH^G�gNMHRG+OPHRUVGxNMZ[EAUVG+N�G+N�SFUVWM_ v d�Db�K�H[OPNMZRHJS3q�W�GfZRH[d�SMW�CcHRZJW�NMd�G+N�SFUVW
IiN�C%NMO-W�W�GVCcHJGVW�dAN{W�GVGVWmSYNxO-K�KFQAEAZRW�HRQ�q�OPHRQAN{NMd�G+EAQ�U+H[UVW�dAQ�IiEid�S�G+H[UVG:S�gNMHJDFHJG+N�G+EAQ�IACcKMLMCcNMOPO�K�OPN�G�gKigK�U
GVW�LMW�ZRHRS�EAZRG�S�EAdiN�L�HhW�H>S�NMU+E�G+N�SFU�_�`�W�W�G��KMGVG+E�Db�K�HJenZRHRd�SMW�C�D�gNMk�W�dAQANMQiN�G+EAZJW�O�EAUVW�SFU\U+NMNMQiN�D�N�IAC+KMLMC%NMOPOPH
OPNMk�G+E�q�ZRHRUcNMQ�W�U�U+HRdAdAN]DYNMH[QTdAW�W�Q�O-K�KFQAEAZ[HRQ�qiOPH[ZRZJW\W�SFUVI|KMCcQAHRG+N�D�NMHRQfUMgEAO\e|K�ZJW�H[QxIACcKMLMCcNMOPO�GVW�LMW�ZRHJSFEAZJG
S�NMU+E�G+N�eu_ g� ZJW�t�gNAgNMd�EiQ�O-K�K�QAEiZJW�HRQ{dAHRO-W�G+N�G+N�SFUVW\Z[HRHRNMUVGVW�SFU�_
� HRC�tVEAG+NMQAN\IiC+KMLMCcNMOPO�qbOPHRU7W�GVGVW�NMd�G+EAQxO-K�KFQAEAZRHJGVW�SFHJC�tVW�ZRQAEAU+GVW>t+N-U+HRUVW�diQ�IiEAd�S�G+HbIu�K�kYt+NMZ�ZJW�HRN�euy

z Sb�K�HJS{OPHJGVGVW�Z[HRHRNMUVW�Q�� GVW�LMW�ZRHJSFEAZJGoS�NMU+E�G+N�G+N�DYNMQ3�oO-K�K�QiEAZRHRQ�q

z Sb�K�HJS�SMKMCcQAEADYNMQ-W�SFUVI|KMC+Gw}<UMgEiO\e|K�ZRHRQ\¡¢U�gEAOse3K�Z[HRQ�qMOPHRU�K�dmQ�W��bd�W�W�CcHRG+EAQ-OPHJG+O-W'OPK�KFQAEAZRH�W�SFUVI|KMC+Gw}
G+N�e3W�Z[HRU�tVN-O]HRQANaD�gNMk�W�OPNMZJG-gE�SFUoGVW�LMW�ZRHRS�EAZRG0S�NMU+E�G+N�G+N�D�O-K�K�QAEiZ�HRO-I|KMCcQAHJe)q

z IiEAEAQAEADYNMQsHRO-I|KMC+Gw}<UMgEAOse|K�ZRHRQ:¡£UMgEiO\e|K�ZRHRQuq
OPHRQiN:HROPI3KMC%QAHJe^D�gNMk�W�OPNMZJG�gE�SFU�GVW�LMW�ZRHJSFEAZJG�SYNMU+EAG+N�G+N�D
O-K�KFQAEAZ~q�SFEAHRQ�OPH[U7I3K�ZRW^Q�W��bd�W�W�CcHRG+EAQ¤gEik�W�L�HuO-K�K�QiEAZRH3W�S�U+I3KMCcGw}~G+N�e3W�Z[HRU�_

� EiH>gE�SFUVSFHbO-K�KFQAEAZAW�HbW�SFUVI|KMCcQAHiUcHRUVW�dAQ�IbEAd�S�G+HJS�U>K�ZJW�DYN�GoUMgEiO\e|K�ZRHJG�q�U+HRHRU0dAHRO-W�G+N�G+N�SFUVW�SYNaUVW�QiNsUMgEiO\e|K�ZRHJG
IiEiEAQAE�D�N�S�U7HROPI3KMCcGw}<U�gEAOse3K�Z[HJS�U�_
¥u¦ §�¨�©�ª�« `FHRUVW�diQ�� NMH[ZRH|¬b­Y®�¯�°�±7²%­Y®mW�U+H[O-W�UVW�Z�C+W�NMZ)K�dfIAC+KMLMC%NMOPOPH�U+HRUVW�dAQAIiEAd�S�G+HJSFU7K�ZJW�D�UMgEAOse|K�Zr_ � W�HRUVW�Z
C+W�NMZ3K�d�O-K�KFQAEAZRHJGVW�N�C+Dm³´�wµ�¶·³¸¶�µ�¹M¹��%_ g� ZJW�t�gNAgNMd�EAQXCcHRQANMQ�W�ZbK�d{eiZJKMS�SFHRQ�W�SYNME�IbN\S3�K�HJL�H�³ºOPK�KFQAEAZRH
SFHJC�tVW�ZRQAEAU�_ � K�KFQAEAZRH�SFHJC�tVW�ZRQAEiUVW7W�U+HRO-W�UVW�ZASYNMk�W�ZbC+W�NMZiK�d]D�NMUVG+N�D�NMZJG7O-K�K�QAEiZRH�dAHROPH
t+N^W�SFUVI|KMC+Gw}<UMgEiO\e|K�ZRHJGVW
N�C+D-»¼��¹-¶·»½¶�µ�¹M¹��%_0`FW�W�t�gN�C+W�ZiG+EAZJW�D�NMQ]»¾W�CcHRdAW�DYN�G>W�SFUVI|KMC+Gw}<UMgEiO\e|K�ZRHJG�q�HJL�N3gE�SFU>W�CcNMZRQiH�C+W�NMZr_ l SFUVI|KMC+Gw}
UMgEiO\e|K�ZRHJGVW�ZRWht�gN�C+L�d�W�D�NMZ|C+W�NMZ|K�d�O-K�K�QAEiZRHbH[O-I|KMC+Gw}<UMgEAOse|K�ZRHJGVW!N�C+DX¿f��¹-¶p¿P¶�µ�¹M¹��%_o`�W�W�t�gN�CcW�Z|G+EAZJW�D�NMQ�¿
W�CcH[d�W�DYN�G:HRO-I|KMC+Gw}<UMgEAOse|K�ZRHJG�qFHJL�N|gE�SFU'W�CcNMZ[QAH�C+W�NMZr_ � �K�HRSngEAZRW�U+NMdAQ�W�UoW�UcHRd�W�D�NMQxUMgEAOse|K�ZRHRQ{K�dfOPHJGVGVW�GMgEAkYt+NMQ
SFEAdAH�À�¹PUMgEiO\e|K�ZRH3IiHJS�SFEAUVW�Q{ZRNMQAHRdiNsG�gNMk�GVW�Q�W�UVG>tVN]d�EAOseACcHRGVW�UVG7SMK�K�U+dAW�DYNMQfU��K�d�W�Q�_
Á�ÂÃiÄ Å�Æ ©)ª�«7Ç gNMZ tVEAdiQ�� NMH[ZRH�¬3­Y®�¯F°�±o²VÈYÉ�Ê^W�U+HROPW�UVW�ZJW'C+W�NMZRW'D|gNMZ tVNMUVG+NMQiN^GVW�LMW�ZRHJSFEAZJGhS�NMU+E�G+N�G+N�DYN�GVW�O-K�KFQAEAZRHJGVW
N�C+D�ËÍÌjq�O]HRZRZJW�ZJW�t�gN�C+L�d�W�e�Ë�Ì�CcHRQANFq�HJL�NMZ>CcW�NMZ\gEAkAW]S�NMU+E�G+N�G+N�D�N�O-K�K�QAEiZRHhdAHROPH~_f`�W�W�t�gN�CcW�ZjD�gNMZ t+NMUVG+NMQAN
SMKMCcQiE�DYN�GVW{W�SFUVI|KMC+Gw}<UMgEAOse|K�ZRHJGVW{N�C+DnË�Î0q�OPH[ZRZJW�ZJW�t�gN�C+L�d�W�eÏË�Î¾CcHRQANFq>HRL�NMZ7C+W�NMZsgE�S�UaSMKMC%QAE�D�W�SFUVI|KMC+Gw}
UMgEiO\e|K�Zr_ Ç HRHROPNMUVW�SFU�D|gNMZ tVNMUVG+NMQiN�IiEAEAQAEADYN�GVWXHRO-I|KMC+Gw}<UMgEAOse|K�ZRHJGVW]N�CcDnË�Ð�q�OPHRZ[ZJW�ZJW�t�gN�C+L�d�W�eÏË�ÐXCcHRQANFq
HJL�N|gEik�W�Z�gE�S�U'IiEAEAQAEAD]HRO-I|KMC+Gw}<UMgEiO\e|K�Zr_
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